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Introduction

http://www.overbaycapital.com/


The “Secondary Market” for Companies

A Tale of 
Two Markets
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GP selling a 
Private Company

$500B+

http://www.overbaycapital.com/


The Secondary Market for FundsThe True 
Secondary 
Market
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LP selling Fund 
Commitments

$60B+

http://www.overbaycapital.com/


Growth of 
LP-led 
Secondaries
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LP-led Market Volume

3x
Growth

http://www.overbaycapital.com/


Growth of 
Private 
Capital AUM
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Private Capital AUM

~4x
Growth

http://www.overbaycapital.com/


LP-led 
Secondaries 
are Falling 
Behind
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LP-led Secondary Market Volume

0.50% 0.41%

http://www.overbaycapital.com/
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1. Friction Costs

2. Lack of Expertise

3. Misaligned Incentives

Why Aren’t 
More LPs 
Selling?

http://www.overbaycapital.com/
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Speak with our team

http://www.overbaycapital.com/
http://www.overbaycapital.com/
https://www.overbaycapital.com/contact-us
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Disclaimer

http://www.overbaycapital.com/
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